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What’s important to people today?

• People want to thrive not just to 
survive

• They want to live in healthy and 
safe communities

• They expect their authorities to 
deliver public policies which secure 
a better life today and for future 
generations
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MALE FEMALE

HIGHER
Illness Limiting Daily Life
Comparing between the top and 
the  bottom 20% of the population 
by income

MALE FEMALE

HIGHER
Poor Life Satisfation
Comparing between the top and 
the  bottom 20% of the population 
by income

MALE FEMALE

HIGHER
Poor Mental Health
Comparing between the top and 
the  bottom 20% of the population 
by income

HIGHER
Poor Self-Reported Health
Comparing between the top and 
the  bottom 20% of the population 
by income

The bottom 20% of the population in the WHO European Region experience:

And the reality ………
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What's behind the widening gaps in health and well-being 
recent evidence from WHO Europe? 

o Economic 

development 

models focusing on 

profit over people

64% young people with poor 

mental health related to 

insecure work, wages and 

unemployment insecure 

work

o Inequitable 

distribution of 

opportunities and 

resources

600,000 excess deaths in areas 

with low human development 

coupled with low health system 

investment

o Underestimation of the 

importance of public 

services to safeguard trust 

and social and fiscal 

resilience

40% lower level of Trust in 

government among people 

facing financial strain, not able to 

afford food, fuel  medicines and 

shelter



(5)



Source: WHO European Office for Investment for Health & Development, (WHO Venice Office) 2019
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Health equity 
results can be 
achieved in 
four years!



Well-being Economy Instruments
Two ways to shift resources towards health and well-being
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Generate new revenue Shaping and adapting existing spending

Well-being budgets
Well-being/quality of life scorecards, gender budgeting

Legal instruments, political and social  
accountability frameworks 
Cross-party groups, commissions, local alliances 

Fiscal instruments
Debt swap, social bonds

Taxes
Solidarity taxes (e.g., windfall), health taxes, wealth

taxes, corporate taxes

Distributional and sustainability impact 
assessment
Including health equity Impact assessment

Participatory policy/ service models and dialogue
Joint target setting, community involvement, and pooling of resources

Well-being indicator frameworks
Made publicly available, linked to fiscal instruments and development policy 

Applying:
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SOCIAL SOLIDARITY - TRUST IN PUBLIC INSTITUTIONS

• FC →2008 policy resulted in a Fall in purchasing 
power and reduced trust in institutions (40%)

• CC → 2020 policy Protecting purchasing power 
and increased confidence in institutions  (67%)

Election

Capturing the direct and multiplier (co-benefits) effects of well-being policies  

Case study: Ireland

Example, solidarity policies deliver higher trust in public institutions

8

Generate new revenue: taxes
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5x1000, Italy. Since 2006, taxpayers in Italy can allocate a 

portion of their personal income to registered non-profit 

organizations and social initiatives. This includes NGOs, 

research, education institutions, voluntary organizations.  

Impact

✓ opportunity to directly control a portion of public 
spending

✓ over €7 billion transferred to promote social benefits 
since 2006

✓ Over 16 million Italian taxpayers use the mechanism 
each ear

Generate new revenue: taxes
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Debt to health swap: Converting debt repayments into investments in public health

Source: The Global Fund. Debt2Health Collaboration Through Financial Innovation.

Case study: 

In 2017, Spain agreed to waive debts owed by Cameroon in exchange for 
investments in domestic health programs

Debt swaps are 

innovative fiscal 

instruments that allow 

a country to convert its 

debts into additional 

funding for health 

programs, helping 

increase domestic 

financing in health

Generate new revenue: 
fiscal instruments

https://www.theglobalfund.org/media/12284/publication_debt2health_overview_en.pdf
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• Return on investing in:

equal opportunities

gender equality

pay and work policies

secure and inclusive employment

Case study: Iceland 2012-2022 Key lessons:

N.B.

All well-being indicators are linked to 
fiscal mechanisms and annual budgets

Directing new and existing 
spending: well-being budgets
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Directing new and existing 
spending

Kyrgyz Republic. An article in new Tax Code establishes tax incentives for 

promoting sustainable development, attracting investment and 

financing for sustainable development, and achieving the priorities of 

the National Development Strategy. 

Impact

✓ 40% of the incentives are focused on SDG 8. Decent work and 
economic growth

✓ 33% of the incentives are focused on SDG 1. No poverty

✓ between 2016 and 2020, over $130 million in tax incentives were 
assigned to SDG 3. Good health and well-being



13

Directing new and existing 
spending

Preston Model, UK. Community wealth building focused on 

reinvesting into local communities through skills training, 

provision of decent local jobs and a greater diversity of 

ownership and participatory decision-making

Impact

✓ 11% increase in median wage

✓ 9% improvement in life satisfaction

✓ reduced prevalence of depression and reduction in the 
prescribing of antidepressants
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Directing new and existing 
spending: Universal Basic Income

Universal Basic Income, Europe & North America. 

Experiments of UBI involve a periodic cash payment that is 

unconditionally provided to all individuals, regardless of 

their income level or employment status.

Impact

Some experiments suggest: 

✓ Increased sense of agency and trust among recipients

✓ More innovation and SME

✓ UBI can increase impact of other welfare policies, such 
as education and health
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Directing new and existing 
spending

Basic Income Service, Spain. In response to COVID-19, Spain 

launched a Basic Income Service to support people living in 

extreme poverty, especially children, and provide 

opportunities for social and economic inclusion.  

Impact

✓ 1.4 million people covered

✓ 43% are minors

✓ beneficiaries in Barcelona reported increased levels of 
subjective well-being



Transforming the health and social equity landscape: promoting socially 
just and inclusive growth to improve resilience, solidarity and peace
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Invest in young people

Develop responsive and integrated social and health protection systems

Ensure that all policies and services deliver higher trust in institutions
and a greater policy impact for people

Promote equitable digital and green economic recovery that promotes 
well-being

Ensure mechanisms for equitably distributing health and care resources



a joint initiative of the Bank of Italy, National Health 

Institute of Italy and WHO EURO 

17

• Convening Central Banks Health, Finance and Economy on 
fiscal and economic wellbeing and sustainability trends and 
challenges 

• New modelling and simulation tools for routine  use by banks 
and finance to shape fiscal and economic policies that improve 
health equity & well-being;

• demonstrate the co-benefits of better health and health equity 
to fiscal stability and economic well-being goals

• Build Influence and Alliances across fiscal and economic 
forums and stakeholders Wellbeing Economy Diplomacy



WHO/Europe collaboration with UNDP Tax for SDGs Initiative
Tax Policies for Well-Being, Equity and Healthy Societies
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UN General Assembly

New York, U.S.A.

19 September 2023

High-level keynote speakers and panellists 

• The whole of government has a role in 
addressing large health challenges

• Fiscal policy is a key tool for health, 
economy and social fabric

• Importance of investing in key health and 
well-being assets, such as food, fuel, shelter 
and secure livelihoods

Next steps…

Country Pilot 
Sites

Cross Country 
Knowledge 
exchange and 
application know 
how





What are Finance Ministers  saying about 
shifting to Wellbeing for All ? 



The Venice Office
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Who we are 
A team of health, economic and social policy professions + 5 collaborating 
research centres + 2 health policy networks spanning 38 countries

What we do
Connect health, social & economic policy makers with the solutions to reduce 
health inequities for inclusive and sustainable societies and economies.

▪ home of the WHO EURO Healthy Prosperous Lives for All Initiative  
▪ evidence, analysis and Investment tools for shifting to Well-being Economies
▪ policy & strategy support to European countries
▪ solution dialogues 
▪ regional and global norms and guidance
▪ European alliances & partnerships for health equity & wellbeing  

WHO European Office for Investment for Health and Development

https://www.euro.who.int/en/about-us/organization/office-locations/who-european-office-for-investment-for-health-and-development,-venice,-italy
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The waves of crisis

23


	Default Section
	Slide 1: Pursuing sustainable fiscal policies for health and social protection in the context of the well-being economy
	Slide 2: What’s important to people today?
	Slide 3
	Slide 4: What's behind the widening gaps in health and well-being  recent evidence from WHO Europe? 
	Slide 5
	Slide 6
	Slide 7: Well-being Economy Instruments Two ways to shift resources towards health and well-being
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16: Transforming the health and social equity landscape: promoting socially just and inclusive growth to improve resilience, solidarity and peace
	Slide 17:  a joint initiative of the Bank of Italy, National Health Institute of Italy and WHO EURO   
	Slide 18: WHO/Europe collaboration with UNDP Tax for SDGs Initiative Tax Policies for Well-Being, Equity and Healthy Societies
	Slide 19
	Slide 20: What are Finance Ministers  saying about shifting to Wellbeing for All ? 
	Slide 21: The Venice Office
	Slide 22
	Slide 23: The waves of crisis


